CARLETON UNIVERSITY

Department of Economics

Introduction to Economics: ECON 1000
Part I—Microeconomics

Part II—Macroeconomics

Professor: Minh Quang Dao
                                    


Summer 2007

Office: D 888 LA (Loeb) 
Office Hours: Tuesdays 2:00-4:00 PM or by appointment

Phone: (613) 520-2600x3752 

Email: mqdao@connect.carleton.ca
Class Times:  Mondays and Wednesdays 18:05-20:55

Location: Minto Centre 2000
This course is an introduction to the major tools and policy problems of economics.  Economic analysis is applied to a variety of contemporary problems such as rent control, poverty, monopoly, unemployment, inflation and economics growth.

Required Textbook: Mankiw, Kneebone, McKenzie, and Rowe (MKMR), Principles of Microeconomics, plus Student Study Guide, and MKMR, Principles of Macroeconomics, plus Student Study Guide.  Both texts are 3rd Canadian editions.  All of these are available at the University Bookstore.

Exams:
In-Class Examination (June 4)






10%

Micro Final









40%

(comprehensive, covering material since May 16, 2007)

(To be scheduled by the University)

Note: There will be a deferred micro exam offered for students who have documentation of emergencies such as medical or family problems.
In-Class Examination  (July 16)






10%

Macro Final  









40%

(comprehensive, covering material since June 25, 2007)

(To be scheduled by the University)
Last day of class:  


 Summer term



August 13, 2007

Failure to take the final examination will result in the grade of ABS.  Deferred final examination is only allowed in cases of medical emergency which must be properly documented.  Students must contact the Registrar’s Office to take the deferred final exam.  Please consult the online version of the 2006/2007 Calendar for additional information on course requirements.

Students with disabilities requiring academic accommodations in the course need to contact a coordinator at the Paul Menton Centre (PMC) for Students with Disabilities to complete the necessary letters of accommodation.  They then need to make an appointment to discuss their needs with the instructor at least two weeks prior to the first in-class exam.  The deadline for submitting completed forms to the PMC for scheduling exam accommodations is June 8, 2007 for the micro final and July 27, 2007 for macro final.

Course Outline
Part I—Microeconomics

I
INTRODUCTION


CHAPTER 1: Ten Principles of Economics


CHAPTER 2: Thinking Like an Economist

CHAPTER 3: Interdependence and the Gains from Trade
II
SUPPLY AND DEMAND I: HOW MARKETS WORK


CHAPTER 4: The Market Forces of Supply and Demand


CHAPTER 5: Elasticity and Its Application


CHAPTER 6: Supply, Demand, and Government Policies

III
SUPPLY AND DEMAND II: MARKETS AND WELFARE


CHAPTER 7: Consumers, Producers, and the Efficiency of Markets


CHAPTER 8: Application: The Costs of Taxation

CHAPTER 9: Application: International Trade
IV
FIRM BEHAVIOUR AND THE ORGANIZATION OF INDUSTRY


CHAPTER 13: The Costs of Production


CHAPTER 14: Firms in Competitive Markets


CHAPTER 15: Monopoly


CHAPTER 16: Oligopoly


CHAPTER 17: Monopolistic Competition

Part II—Macroeconomics

I
THE DATA OF MACROECONOMICS


CHAPTER 5: Measuring a Nation’s Income

CHAPTER 6: Measuring the Cost of Living

II
THE REAL ECONOMY IN THE LONG RUN


CHAPTER 7: Production and Growth


CHAPTER 8:  Saving, Investment, and the Financial System


CHAPTER 10: Unemployment and Its Natural Rate

III
MONEY AND PRICES IN THE LONG RUN


CHAPTER 11: The Monetary System


CHAPTER 12: Money Growth and Inflation

IV
THE MACROECONOMICS OF OPEN ECONOMIES


CHAPTER 13: Open-Economy Macroeconomics: Basic Concepts

V
SHORT-RUN ECONOMIC FLUCTUATIONS


CHAPTER 15: Aggregate Demand and Aggregate Supply


CHAPTER 16: The Influence of Monetary and Fiscal Policy on Aggregate Demand


CHAPTER 17: The Short-Run Tradeoff between Inflation and Unemployment

