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Review for Final Exam 
Dr. Dao

· Concentration ratio
· Cartels
· Competitive markets
· Nash equilibrium
· Oligopoly
· Profit maximization
· Game theory
· Labor demand
· Marginal product of labor
· Value of marginal product
· Diminishing marginal product
· Compensating differentials
· Human capital
· Increasing value of skills
· Wages
· Beauty premium
· Signaling
· Superstar phenomenon
